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Bill Type and Number:  Resolution 2011-442
Introducer/Sponsor:  Council President at the Request of the Mayor

Date of Introduction:  June 28, 2011
Committee(s) of Reference:  R; F
Date of Analysis:  June 30, 2011
Type of Action:  Approval of Form; Legislation Advancement; Emergency Request
Bill Summary:  This bill approves the form of Substitute 2011-400, as amended, and the Fourth Amendment to Restated Agreement between the City and the Jacksonville Police and Fire Pension Board of Trustees.  It is required that the Council advance the proposed legislation on its calendar for final ordinance approval without delay immediately upon receipt of the necessary approval from the Florida Division of Retirement.  Emergency passage is requested as the proposed amendments will affect new employees hired on and after October 1, 2011, and the City’s Pension Office and Human Resources Division need time to implement the changes.
Background Information:  This resolution was adopted as an emergency at the Council meeting held June 28, 2011.  Ordinance 2011-400 relates to the Police and Firefighters Pension Plan, and includes provisions creating a new category of member with revised benefits based upon a hiring date on or after October 1, 2011.
Policy Impact Area:  Pensions and Retirement
Fiscal Impact:  Information on file states that the form of ordinance that this resolution approves will reduce the benefits payable under the City’s Police and Fire Pension Fund for employees hired on or after October 1, 2011, thereby reducing the City’s future annual contributions to said fund.
Analyst:  Campbell
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